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To Havs b 10 Howp, all and slngular the said property unto the Mortgages, ita successors and sslgns forover,

The Mortgagor covonants that bo ia lawfully selzed of the premises horelnabove desoribed in foo Almple absolute
(ot such other eatate, if any, a8 ia stated herelnbefore), that he has good right and Tawful authority to sell, convey,
or enoumber the same, and that tho premises are fre and clear of all liens and encumbrances whatsoover excopt ag
hereln otherwise recited, The Mortgagor further covenants to warrant and forever dofend all snd singular the
premises as hereln conveyed, unto tho Mortgageo forever, from and againat tho Mortgagor and all porsons wk
lawfully claiming the same or any part thereof,

The Mortgagor covenanta and sgrees aa follows;

1. Ho will promptly pay the principal of and Interest on the indebtednoss ovidenced by the sald note, at the
timo and in the manner thereln provided, Privilege 18 resorved to propay at suy timo, withiout premium or feo, the
entire indebtedncss or any part thereof not less than thv amount of one instaliment, or one hundred dollare ($100.00),
whichover I8 less, :

2. Together with, and in addition to, the monthly payments of prineipal and Interest payablo under the terms
of the note sceured hereby, he will pay to the Mortgageo s trustee (undor the terms of this trust ns hereinafter
stuted) on the first duy of each month wntil the enid noto is fully paid:

() A sum equal to tho ground rents, If any, next dus, plus the premfums that will noxt become dus snd payable
on policies of fire and other hasard insurance covering the mortgaged property, plus taxes and assessments
next duo on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgogor fs
notified) less all sums already pald therefor divided by tho number of months to clapee before ono month
prior to the date when such ground rents, premlume, taxes and ta will become delinquent, such
sums to be held by Mortgages in trust to pay eald ground rents, premiums, taxes and speclal saseamenta,

(b) The aggregate of the ta payable p t to subparagraph (a) and those payable on the note seoured
hereby, shiall b paid in & single payment each month, to be applied to the followlng jtems in the order
stated: :

(1) taxes, speclal assesements, fire and other hasard insurance promiums;

(1) Intercat on the note sccured hereby; and |

(1) amortization of the prinelpal of sald note, . )
Any definiency In the amount of such aggregato monthly payment, shall, unless made good by the
Mortgagor prior to tho dus dato of the next such payment, constitute an event of default under this
morigage, At Mortgagoo's option, Mortgagor will pay a “late charge” not excoeding four per
contum (4%) of any instaliment when paid more than fifteon (18) dayn after the dua date thereof,
to cover the extra expenso involved in handling delinquent psyments, but such “late charge" shall
not bo payablo out of the proceeds of any sale made to satisly the indehtedness socured hereby,
unloss such procoods are sulficient to discharge the entire indebtedness and all ‘proper costs and

" expenses secured theroby, ) ’

3. 11 the total of tho payments made by the Mor(gagor uridor (a) of parsgeaph 2 procoding shall exceod the
amount of paymenta actually mude by the Mortgageo es trusteo for taxes or ts or i ) promiums,
13 the case nay bo, such exceas shall bo eredited onsubssquont paymenta to bo mado by the Mortgagor for such
itema or, b tho option of Mortgages as trusteo, may berefunded to the Mortgagor, If, however, such tonthly
payments shall not, be sufficient to puy such itoms when the same shall bacomo due and payable, then the
Mortgagor shall pay to the Mortgages s trustee any amount necessary to make up the deflcioncy, Such
payment will bo mado within thirty (30) days after writlon notice from the Mortgageo stating the amount of the
doficiency, which notice may bo given by mail, ‘If at sny time the Mortgagor shalf tender to the Mortgagoe, in
accordance with the provisions of the note seoured hereby, full payment of the entire indebtodness ropresentod
therehy, the Morigagee ns trusteo shall, in computing the amount of such indebtednoss, cradit ta the account
of the Mortgagor any cxyl'l_t balance remaining under the provisions of (s) of paragraphi 2 heroof, - 1f there
shall bo a dofault under'gny of the provisions of this mortgage resulting in a publio salo of the promises covored
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